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(^> 4>t^l“l f¥<?, *TR#r ftllf? 4ft4^ft44f ^ agHlt 31p?44?!13jif ^ IJM 3lPil^;4ft-4liRr>4?^^! 

(«) 4!54f4 ftft 4ft 20 T#4m 4ft, 9?iraft4r «I4 ^ 4^ 4n4 «ft •<S?4 

(3) 4ft«T 4ft »n4-4^ 3lftPl4R, 1961 4ft ^ Sflg^ 41*1-4? ^ ftPPT 3(1) .:^;4j SSh ft I 

^4-l(6)/63/3332,4rf|Tff 25-12-1965 (3II^?T. m965-66)l44lf^ftft4ftTffltftBr.'feft#I 3^ 
WT4^4ft'4lf.t! . . ■ , 

4 ^44Rftft|ft3n4-4ii: afftftm, i96i # snfrr MMflixi'fl i\ *ikfll4 ftN 
# $33W 4iit 41? ^ >1. .. : ■ ■ 

ftft aft? 49<B 'aFW; 1,15>15X*00 T. ^ 24,68,197 4. ft) ftft aft. 444H''A(ft>4'V# dlRffft, 

, 31-3-2006 4ft 34,73,^2 aft 17,71,"*51^, ftl 31 . 4I^,.-20Q6'aft;5ir^ ' 

31-10-2005 4ft fft# # af3?«l 4? aiWlftir ft, ftH ^ ^/^lXll810. 4?n 63»6346'5; 

' an^ ftl inqnM 4ft 2006-2007 4 aft tryq;^ ^ 

6, aq^ ftlft# TTO fH^nW) a i O l wT ^ ftft Hg l FNaw^T ft Wn 'ti 'aAfl) ^ ^4 4IIW 33035/)00 y. 4ft 

7. M 4ft # 4ft 4^ 3n4?44r ?ni?n 7141 ft,'54: 4## wfti 

«*itlV#t|*4) tliftd . ■ - -■ - :l .,.■ ,^'i.. ■.. ; . 

4ft appft .ftfttS# .3ig?iK . . 

V- ■' ?/-■ ■'■'"■ ■■ ■ ■ ■ v~ ■;'. ^ ■ ;■ 

#BBPi4flft-^- 4f34!r4[ft4 aiSW. 

4in44I4!ft4,4lft.4. 4I.'ft''l 

_ Ai r , --, i n, _ _J1_ J /I. 

4i^ a r tB i a4<4i ^ 

f".' ■ ■ ' ' ■ '■■■'■■' '■ ^' ■ ’■ ' 

.TlHftK ... ,' ■ : . \. '.J ,■:,■..'.■■Vi,.... 

' .?*1R ■■■■'. '■■'■''■■■, ■■. ■' ' 

41^41:16-9-2006 ' :■' <4?)*'11^ 

t' [ftiim 

BAR^UNOLOFINDU , V ^ ; 

?*>T5WCAnCN' \ 

New Delhi, th®22DdMareh, 2007 , ■, ,. ^ - r, 

jMft)^slU|N!ft totheMoiiben ofBar C<«iicittoC.lndft ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ 

No. BCI-O-1403—2007.—We have audited ^ atUched.B aliitioe Sheet of Bar Cenmea j^llidMaj|t3 
2006 and tdso the Xnctnoe aod Ei^jeiiidihire Aeoounf fix the year ended cm that date annexed dtetolo. Thej^lh^l^^ 
statements are the rea{>onsibility of the Institutkai’s maimgeineat. Our responsibility is to e^:fc^ pn ppiin0r^;d^ 
financial stateinentB based cm (Kir audit.' - ^ ^ ^ ^ ^ ^ ^ /: 

■ . . ’ ■ ' ■.■'■,■' a: ■■ 
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% Wc conducted our audit in iu^cordance with the auditing standards generally accepted in India, Those Stan- 
dards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are 
free of material rnissialement. An audit mcludes examining^ on a test basis evidence supporting the amounts and disclo¬ 
sures in the fiiiaiieial statements* An audit also includes assessing the accounting pnnciples used and significant estimates 
made by management, as well as evaluating the overall fiBanciai.stalemcntprescntaUon. We believe that our audit provides 
a reasonable basis f or our opinion* 

3. Attention is invited to the following: 

(i) Note No. 5 appearing in Schedule 12 regarding shortfall of Rs, 80>41,018 in provision for Pension fund and 
Ks. 6,96,246 in provision jfbrGratuity Fund* 

(ii) Ntm-pro vision of unavailed earned leave of employees refer Accounting Policies 8(iv)* 

4* Further to the above, we staite that; 

(a) \Vc >mve obtained all the information and explanations, which to the best of our knowledge and belief were 
necessary for the purpose of our audit; 

(h) In OUT opinion, proper books of account as required by Jaw have been kept by the Council so far as appears 
f rom our examination of Ihdse books; and 

(c) ITe Statement of Financial Position and the Income and Expenditure Account dealt with by this report are 
in agrecraent with the bopks of account* 

5* In onr opinion and to the bc^t of our information and according to the explanations given to us, subject to nur 
observations in para (3) above, the fina^ial statements read together with Accounting Policies and Notes to AceoanLs 
(Schedule-12) gi\ e a true and fair view itk conformity with the accounting principles generally accepted in India: 

(a) In Llie case of the Balance Sheet, of the state of affairs of the Institution as at 31 st March, 2006; and 

(b) In ific case of the Incooie: and Expenditure Account, of the Surplus for the year ended on that date* 

For Th<ikur, Vaidyanath Aiyar Sc Co, 

' " , Chartered Accountants 

Sdl- 

(MP.THAXCR) 

Partner 

: MN. 52473 

Place: New Dellu 

Datc: 16 - 9 - 2 aXi 


BAR a)l]NCIL OF INDIA 


BALANCE SHEET AS AT 31ST MARCH, 2006 







[^in-si54] 



. . 15 

Net Cwrent assets.. 
^tis:Ins^ectf€lfPiees ' 
leceixed injidvi&e -. .. . 

. ,..194b6,94&i6 

- 9.2iKfmfln 

9321,9^10 ■ 

. . ’O- 

94^5,18533 

TOTAL' , ; 


12a37ft885M, : 

!);«?,^li46U7 

A^otiate^Sfl^cant , 
Aceoraitiiig~poiicies - 

Sdiedides 1 to 12 Ponn an 

Integral Part of thC'Accounts ' 

As ^ piv of 

for Tbi^roi N^udyanadi ^yar ^ 

Charter?^ Aiyo^mtants.\ 

Acekriuris Officer-. 
cmU'Asstt Secretary 
BjCI 

i 

JomtSpeitaary 
BjCI. ' 

■ 

■ h 

* ■ ■ 

1 

Qiaintiaii 

BjCL ‘ 

(MP.THAKUR) ' , 

Partner .■ , .- '■■■.' 

INCOME EXPENOmiBE ACCOUNT FOR THE YEAR ENDED 

Sdtednle. 



.. ' t :. ■ i' ' HT-.T ■ ^ 

CofT^year Prarioasyear 

9^ .■ '■»*•■ . 

INCOME: 

Fees 9 

Inspection Fees ^ 

Regi^^emFees 

BuUi^iig Licence Fee 

Other Incomes 10 

Interest on Incotne Taai^efutid 

Reed fat Yeae 

'TOTAL ' Z' : 

EMFENDUCiK: 

Salaries, Allowances a^afEmployee 
BeoeOits li 

Coutuul's Meetmg Eiiprtises 
Dqureciation .4 

Other Batahlkhiwent fapeiMBB 

■ 


; 8j086jQJSB9 6377,49430 

laosoGGoap it,i95ooaoo 
95i0O&OO ‘ 

6386^ 5^^ 

4^628,7060) ■ 

--— : 2A93MSXi 

_ ^ 1 

1 

. . "’I. 

' f 

immBo 
.^jSi3Maxi A^mMm 


Miifiif-ipat Taieat (Twfthriing R s. IIXXTU peitaiwiwg tn earlier years) ' 2<4QSJBlSl0S . 

■TOTAL , ■ ; ;. ' im7»-y 

l^:Recover>^&cimWelfuisFimdtowa^Admmistr8ti(xiExp«i^ 

:^fniikk^£L^ 

Suipliisfortibe;<w>TNufi»i»dtoCcwpii8}^^ MlSlSSIL , : SySS^SZiSQ 

N6tes to Accounts abd'sij|;i^c4iiit i . . . - 

Accountmg^licics ' 12 ' " ^ 

Scbed^esltoll^^'ii^anbitegratPi^ " - , . 

of the Accounts' ' ■ ' ; 

Asp^i:^]6patt{^.e^d^- , - ' i^ccicn^OfiScw- JcMatScMetary CliasBua- 

focTliakuryuidyaiiadiAiyar&Co. cum-AsstL Secretly BJlX 

Qtsiteted Acepimtants BCX ’ . 

(NIP^THAW -, . .. ■■ ■■■'■^^ ■.■ ;'■ ■■' ■ v'v ■ rr'i-.;;-:,, 

Parbier ■' ■: 
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CORPUS FUNDS 

Schedule-] 


Asat31-3-2006 

Asat31-32005 



Rs. 

Rs. 

Balance as per last BalanceSheet 


39.196,327.68 

29,676,069,88 

Add: Surplus/Deficit for the year 


647,77027 

9320257.80 

Total 

_ 

39,844,097.95 

39,196,327.68 


Sctaediile<2 




EARMARKED FUNDS 




/ Asat31-3-200« 

As at 31-3-2005 



Rs. 

Rs. 

(i) Welefarel und : 




Balance as on \ -4-2005 

27237956.99 



Less: Payment lo BCI ^ 

1563077.00 



NctBaUxoicc as on M-2005 

25.674,879.99 


19,142,018.99 

Add: Income 




Contribution from State BarCouncil 

4,015,998.(X) 

7,815383.00 


Interest Received 

1,673,819.00 

1,322,831.00 


Misc, Receipts 

23J00.00 

20300,00 



5,713317.00 

9,158.714.00 


Less : Assistance to Advocates 

1,056,000.00 

1,059.(X)0.00 


Bank Charges 

4,368.00 

3,776.00 


Admim stration Ejtpenses 

L141663.«) 37i10.28fi.00 

1,563.077.00 

6332,861.01 

Add: Sundi) Creditors-BCI 

763.41.5.00 


1.563,077.00 


29,948,580.99 


27^37,956,99 

(ii) Provident Fund 




As per Last Balance Sheet 

3,479,457.93 

2,829,10793 


Add : Subscription 

. 316,322D0 

300,146.00 


Add: Voluiitry Subscription 

402,000.00 

309,600.00 


Add : Interest Received 

247,493.00 

219,016.00 



4.445272.93 

3.657.869.93 


Less: PernumentWithdrawals 

188.000.00 

15Q.0QQ.Q0 


Less : I'/F to Pension Fund A/c*' 

— 

28,412.00 


Less: Payments 

™ 4^57272.93 

— 

3,479,457.93 

(ill) Gratuity Fund 




As per Inst Balance Sheet 

1,452,94937 

1,161,86237 


Aikl: Contribution Received 

241,855.00 

220,234.00 


Add : Literesi Received 

77,147.00 

70,853.a) 


Add : Payments 

— 1.771.951.57 

— 

1.452.949.57 

(iv) PeiLsinnFund 




AsperLast BalanceSheet 

2,914,769.00 

2,358,409.00 


Add: Contribution Received 

, 436,322.00 

420,156.00 


Add: fmeresi Received 

168,319,00 

179,018.00 


Add: Amount Receivable Ex-en^loyee 

378.00 




3.319.788.00 

2.957.583.00 


Less: Payments 

45.806.00 3.473.982.00 

42.814.00 

2.914.769.00 

Total 

39.451,787.49 


35.085.133.49 


Sdiedule—3 




Loand and Advances 




As at 31-3-2006 

As at 31-3-2005 


Rs. 


Rs. 

l^oans and Advances 




Advance from B Council of India Trust 


2,000,000 

■ 2,000.(XX) 

Total 


2,000,000 

2,000,000 
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Schedule-5 

Earmarked Investments 



Ssat3r-3-2006 


Asat31-3.20()5 



Rs. 


R^i. 

(i) Welfare ¥ nn(J Investments 





Balance m UCO Banlc Savings A/c 9363 

99,776.99 


824.020.99 


Fixed Dcptisit with UCO Bank 

11^5,352.00 


10,863,781.00 


Fixed Deposit w ith Central Bank 

2,278,537.00 


1,903,577.00 


Fixed I>eposit wiQi S.B.L 

7,613,077.00 


7J03,417.a) 


Accrued Inlcrest 

2,061,838.00 


2,043,161.00 


FDR-Syiidicaic Biuik 

4,500,000.00 


4,.5(X),0(X).00 


FDR-All:iIiahaJ Bimk 

1.800.000.00 


— 




29.948,580,99 


27237,956.99 

(ii) Provident Funtl Investment 





Balance in Post Office 

697,534.09 


335,144,64 


Special De|>t)sit-UCO Bank 

1,190,217.00 


1.190217.00 


FDR-UCO Bmk 

soaooo.oo' 




IDBl Bonds 

— 


4tX).(XX).00 


Accrued Intcrcsl 

147,909,55 


92,709.(X) 


PJF, Loan 

121,612.29 


161.387 29 


FDR with CLiitral Bank 

3oaooo.oo 


3(X),000.00 


FDR witli SyTidicatcBank 

1.000.000.00 

4257.272,93 

1,000.000.00 

3,479,457.93 

(iii)Grat«KyFmicJ Investment 





Balance in U CO B^ink-Saving Ayc4^ 

773,054.07 


488,552.07 


Special Deposit UCO Bank 

318,433.00 


318,433.00 


Accrued Interest 

80,464.50 


45,964.50 


FDR with [ JCOBank 

600000.00 

],771.951.57 

6(X).(XX).(X) 

1,452,949.57 

(iv) Pension Fund Investment 





Balance mCaiiiira Bank Saving Bank A/c 1916 

132,499.00 


132,192.00 


Fixed Deposit'Central Bank 

2237,488.00 


2,237,488.00 


Accrued [iiicresl 

303,617.00 


145,089.00 


Fixed Deposil-C anara Bank 


400,000.0) 


4a'),(xx).cx) 

Fixed Dcposit-Allfihabad Bank 

4oaooo.oo 


— 


Amount Receivable-Retired Employee 

378.00 

3,473,982.00 


2,914,769,{X) 

Totd 


39,451,787.49 


35,085,133.49 


Schedule-6 





Other Investments 





Asat31‘3^201)6 


As at 31-3-2005 



Hs. 


Ks. 

FbcedDepusit with Banks 





Bar Council of Inditt 





Central Bank 

2,717,873.00 


2,577,887.00 


Canara Bank 

2,542,050.00 


3,578,502.00 


UCO Bank ^ 

5.529.122.00 

] 0,789,045.00 

5.14.5.848.00 

10202237.00 

I^gal Education 





UCO Bank 

500000,00 


.5(X)|00.00 


Canara Bank 

7,901,797.00 


7.651,824.00 





[’tnnni-^w43 




19 

Center Bank 

2,75a(X)aOQ 


2,75aOOOtOO 

.i 

State Bank of India 

z^coow 


250000000 


Syndicate Bank ‘ 

ismosx} 

15,151,797.00 

1500,00000 

1450152400 

Seqirity Deposit (AfBHatfon) 





CanaraBank 

6,727375B0 


502757500 

V ' 

Central Bank 

8^206417X)0 


820651700' 

A ■ ■ i. , " ^ ^ 

UCOBaidc 

7^10(3»B0 

if 

7,45659500 


StateBankoflndia 

7^7B,418B0 


51SM1^ 


StateBarkofPatiala > 

— . 


700,00000 

, 

SyndicateBank _ 

4,750W)B0 


4250(00000 


Allahabad Bank 

AOOOOOOjOO 

39,17156000 

— 

31,793,^00 

TOTAL 


65,112a02M 


565975^.00 


SCS(E1)UU&7 




CniTOit Assets,Loaiisaiid Advances 





As at 31-3-2(106 


AsM31'3-ilii5~ 

' ' ■ ’ 


Bs. 


Hb. 

Cnrrrat Assets 





(a) Stock of Boi^ at Cost 


14,77800 


21,76^00 

(As Certified by the Management) 





(b) Casti and Bank BaliDces 





CaaaraBaidC'31G50 

U16^.19 


711582.19 


UCOBaik:-132 

L5S2314B1 


380810.13 


CanaraBank~3106S 

571,081^ 

■ 

3548,77050 


CaaaraBank-31313 

8 (B,£ 2 SB 0 


' 851,52500 


Balances^ Banks in Different States . 

5^,084.43 


257352834 


CashioHand 

25,06125 

101O7406658* 

6655475 

833^131 

(c) ^BMMBtileceivable 




■■ ■ ■. .■ -v 

(i) Interest Accrued on Investmei^ 

5,655579:00 


454955900 


(ii) Security Dqtosits (widi DESU & MC^DVB) 

122751700 


l,ZJ75170p, 


(iii) From State Bar Couiicib 

623,06417 


72151417 


(iv) Licraice Fee Receivable 

' — 


3^40000 

\ x ■ ' ■ i - 

(v) Sundry Debtors-Batdes 

1,176^31.00 




(vi) Sundry Dcbtors-TnMt 

10a565.00 


4477300 


(vii) Sundry Debtors-Otheis 

3458400 


3458400 


(viiO Snndty Debtors-Welfare Fund 

763,415B0 


1563,07700 

' 

(ix)Odi^Reipejvables-ProvitetFfit)d 

— 




(x)Scinnnu—BO&nnmit 

691,164.00 

10(272,719.17. 

: - :— 

8515524.17 

(d) Loans audAdvances 





(i) Loan to Staff (Honsmg, Marriage and Other) 

313,651J(X) 


34854^; 


(ii) Advances—^Menibecs 

50596.00 


105^00 

■ ■ 1 ' i . J ^ ' 


46,111.00 


6545200 


—Others 

7,100.00 


172,17500 


(iii) Prepaid Eitpemcs 

71531jOO 


5755500 

; ^ t. 

(iv)LoantoBCrr 

154504.00 

64419200 

14271700 

893,58900 

TOTAL 


21005,755.75' 
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SCHEDULED 



CURRENT LIABILITIES & PROVISIONS 



^ As at 31-3-2006 

Rs. 

As at 31-3-2005 
Rs. 

CURRE3>j r LIABILITIES & PROVISIONS 




Sundry Creditors 


119,886.00 

101,030.00 

Due to Gratuity Fund 


263,849.00 

241,855,(X.) 

D,C. Deposit Fees 

' 

695,074.65 

441,774.65 

Unutilised Grant-in-aid from Law Ministiy 


800,000.00 

850,000.00 

DuetoBCIT 


2{\mm 




1,898,809.65 

1,634,659.65 


SCHEDULED 




Fees 





Current year 

Rs. 

Previous year 
!^s. 

Enrolment Foes 


7696652.09 

6,028,385.30 

Membership fee s/transfer fees 


293950.00 

269,030.a) 

D.C, & other Fees 


95413.00 

80,079.00 

TOTAL 


8086015.09 

6,377,494.30 


SCHEDULE-10 




Other Incomes 





Current year 

Ks. 

PreviDiis year 
Rs. 

interest on FDRs 


3,833,863.00 

3,122,316.00 

interest on Loans ^ Advances 


40,092,00 

39,313.00 

Miscellaneous Income 

Contribution received 


63.587.00 

61,813.00 

InSeminar-BCI Summit 


691.164.00 

— 

TOTAL 


4,628,706.(X) 

3,223.442.tX) 


SCHEDULE.11 




Eqwnditure 





Current year 

Rs. 

Previous year 
Rs. 

Salarie£» Allowances & Employee BeneOts 




Eslablishnicn t/ S aJ ar i cs 

4,186,115.00 

3,893,324.00 

Medical Reimbursement 

226s029.00 

220,585.00 

Bonus 

46,873,00 

46,873.00 

Leave Travel Concession 

42,421.00 

23,620,00 

Council Cont, to G.F- Ale 

263,849.00 

241,855,00 

Council Cont. tuPensioixFund A/c 

436i322.O0 

420,156.00 

Staff Conveyaii^e 

276583.00 

' ---- 

5,478,192,00 252,655.00 5,099,068.00 



f 


\ 

/ 
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CooDcil’s MeetiBgExFcoBes 

■ .■ 




TraveUing-Cotincil 

; U88,796B0 , 

■ 

135693630 


TravdImg-T-D.C. M^, 

2^39f)0 


197138030 


TraveUmg—^Mspectian 



231441000 


TraveUiog—UEMtg* 

1,967,6WXX) ; 


147936000 


hfeeting Exposes 

125,406.00 

^723339.00 

.763»0p 

7,19834500 

Other Estaididiineiit Expenses 





Pnating &,Staticai£ry 

565,247.00 


53022000 


Water & Electricity 

962,1171)0 


1,13330800 


Advt./Gazette Notificatiofi 

2H38OB0 


12736800 


Postage, Telegram and Telephone 

45aS26fX) 


' 46508300 


General Repairs 

567,844.00 


403,91400 


C^ilFtoceedin|^/hM»i^ 





Tax Fees/Profeasional Expenses 

763S3jOO 


2650^^ 


Periodical & Journal 

5.0981)0 


130600 

\ • ■ 

Audit Fees (iocludiiig Rs. 5510A for previous 

22346J00 


1134000 


Financial year) 





BaokCbarges 

H46252 


,1548200 


Miscellaneous Expenses 

161,768v00 


11063530. 

■ t ■ 

Contribution to State Bar Councils 

saoooBo . 


2SOOOOPO 


Contribution to Bar Council of India Triist 

l.TSaOOOBO 


■ ■—^ . 


Seminar ^tpmses 

40ft000.00 


. 15OS88O0 


Conference E^tpcnscs 

582,785.00 

- , 

:648,ie806' 


FeHcitadonExpenses 

, 162,29950 


16*757.00 


Subscription to IBA 

50310B0 


1233700 


Security Chaiges 

105,7921)0 


1043^ 


Subscriptioa to nC 

■ ■ — . 


looboo 


Msmance Prenihim 

38,019f)0 • 


6,43100 


Deviation of Law Books 

453781)0 




Lic^ice Fee (Ncm Recoveiable) 

373,4001)0 


— 


Loss on Sale of Fixed Asset 

46939.00 


— ■ ' 






4,%8*4813D 

^ TOTAL 


2082539432 


1636609430 


SGHEDOE—12 



■ 

AcoHuitbigPnlides & Notes to Accounts 

■ ■ ■■ 



A. Accenting PoMcies i 

1, Income expendittne nre recognized on accrual basis exce|>t conldbutiaQ towards Welfare Pundt whicli is 
^minted for on fece^ basis and inspection fee for Law Colleges md e:i^petises dienlD is tebogrused on 
inspection of law colleges . 

2. Fond: 

The word “fund” has been used to denote the intention to the balances invested ultimately, 

(i)' Coipus fund represents donation received from Lav^ CoU^» and others and aim ua l surplus/deficit of 
theBar Council of india. 
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3. (i) Interest pertaining to a specific fimd has been credited to the respective tund accounL 

(li) hilcrcst income accrued at tlic end of the year on FDR with scheduled Bank has been recognised on the 
basis of simple rate of interest, 

4. Fixed Assets are stated at historical cost less depreciation. 

5. Depreciation of Fixed Assets in provided on Written Down Value Method, at the rates prescribed under the 
[nconicTax Act, 196L 

6. Govcronient grants arc recognised on receipt basis. 

7. InvcsOneiits have been classified as ‘long-texm investments’ and are carried at cost since all the investments 
have been held in fixed deposits with scheduled banks* 

8* Retirement Benefits 

(i) Pension-cwm-Family PraisionRpl^ of the Employees of the Bar Council of Indiii, w.c*f. 1-4-2002 has been 
made applicable to the employees of the Bar Council of India. Accordingly the '‘BCTContributory Provident 
Fund” has be^ discontinued and in its place pension fund has been introduced. The contribution made 
Citrlier by Bar Council of India to Contributory Provident Fund along with accrued interest has been 
t ransferred to the Pension Fund, Bar Council of India makes its contribution to the fund. 

(ii) General Provident Fubd Account of the Employees of the Bar Council of India represent the amount of 
subscription of employees at the applicable rate of the pay together witli accrued interest thereon. 

{iii) 'file Bar Council of India has maintained a special fund called '‘Gratuity Fund” Contribution to this fund 
is made @8,33% of the eligible pay. The fund is administered by the Trustees appointed by the Council. 

(i\ ) The leave encashment is accounted for on payment basis. 

B, NOTES TO ACCOUNTS 

L Municipal Tax: 

(a) M.C.D. vide notice dated 1-12-2004 has raised a demand of Rs. 1,46,42,943 (based on ratable vlauc of 
Rs. 33,52,970 p,a,) for the period form 1-4-1991 to 31-3-2004 on the basis of assessment order passed on 
26-3-1995* Asperthcdircciton dated 13-2-1997 oftheHon’blc High Court Delhi and perusal of documents 
filed by the Council, It, Assessor & Collector (CZ) has reassessed lire property as Rmanded Case on 
17-3-2006 and the ratable value of property has been fixed atRs* 6,56,240’W.eT. 1-4’1991 and the ratable 
value ofplotatRs, 2000 w,e*f, 1*4-1991 anddirectcdforissiieofbill as peruse. Pending receipt of the bill 
I rom the MCD, the Bar Council of india has paid a sum of Rs, 21,71,360 for (he period form 1-4-1991 to 
31-3-2004 during the financial year 2005-2006 and recognised as expenditure. The additional demand, if 
any, would be made on receipt of the bill* 

(b) Property tax for the financial year 2004-05 and Financial year 20054)6 has l>ccu paid @ Rs* i,] 7,136 p.a* 
(loial amount Rs, 2,34i500) oa the basis of the unit area method as prescribal in self assessment ftjrm and 
I iled such return, 

2. Welfare Fund 

(a) Welfare Fund represent ccmtributioii received from Advocates in accordance with the Bar Council of 
India Rules, 

(b) 20% of Welfare Fund is credited to Income & Expenditure Account of Bar C^iuncil of India as recovery of 
administrative expense. 

3. Provident Fund is recognised under rule 3(1) of the Part* A of the IVth Schedule of the Income Tax 1961 vitk 
Icder No, JP- 1(6)^63/3332, dated 25-12-1965 (Onlcr No,of 1965-66)* How^cverthe fund is not recognized by the 
R c gioi 1 a 1 Provident Fund Commissianer. 

4. Grain i t y Fund is recognised under the Income T ax Act, 961 * B ar C ounc il of In di a c oiitributes 8.33%oftheb asic 
pay and dearness allowances of the employees, 

5. f3niiicil of India has undertaken an actuarial valuation of Pension Fund ;md Gratuity liability as on 
31-10-2005. The liability of the pension fund and gratuity arc Rs. 1,15,15,000 and Rs* 24,68,197 respectively. 
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The balances of Pension Fund and Gratuity liabilities as on 31-3-2006 staiids at Rs. 34,73,962 and 
Rs. 17,71,951 respectively. The shortfall in provision as on 3 1st Match, 2006 based on the vatiuticn as’ on 
31-10-2005 comestoRs. 80,41,018 and Rs. 6,96,246iDpenston and gi^ty fund le^iectively.Theptovisiaafat 
letnaining liability would be made in the financial year 2006-07 and in subsequent years. 

6. Fixed Deposits wifli scheduled hank includes Rs. 3,90,75,000 received &om law colleges as security deposit 

affiliatioiL 

7. Previous year figures have been teg^mqted/reclassified wherever considaed necessary.-' 

AsperourrqxxrtofEv^Date Sd/- Sd/- Sd/- 

For Thakur, Vaidyanatb Aiyar & Co. Accounts Office; Joint Secretary Ch a imum 

Chuleted Accountants -cuni- B.CJ. BO. 

Asstt Secretary B .Cl. 

Sd/- ' ■ 

(M.P.Diakur) 

Partna^ 

Place: New Delhi 

Date: 16-9^2006 ; S. RADHAKRISHNAN, S«:y. 
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